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January 12, 2005

DIC Press Release

Sun Chemical’s interest in
Kodak Polychrome Graphics to be redeemed

TOKYO, JAPAN — January 12, 2005 —Dainippon Ink & Chemicals, Inc. (DIC)
today announced that on January 11, 2005 (EST) Sun Chemical®, a wholly owned
subsidiary of DIC based in the United States, has reached a basic agreement with Eastman
Kodak Company on capital redemption of Sun Chemical’s 50 percent interest in the Kodak

Polychrome Graphics (KPG), a joint venture between Sun Chemical and Kodak that was
established in 1998.

As a result of the transaction, Kodak will become the sole owner of KPG, which is one of
the world’s leading suppliers of graphic arts film, lithographic plates, digital
computer-to-plate and color proofing systems.

Koji Oe, president of DIC, said the partners decided now is a good time to determine a
future course for KPG. At the same time, he said, the deal will give DIC and Sun Chemical
additional resources to aggressively pursue their strategic growth initiatives. DIC is a
major distributor of Kodak and KPG graphic arts films and printing plates in Japan and in
other Asian regions, and these relationships will be continued, Oe said.

Under the terms of the transaction, all of Sun Chemical’s shares in KPG will be redeemed
by providing $317 million in cash at closing in April. The remaining payments will be
made in installments from 2006 onwards, totaling $817 million. Because the closing of
this deal will not be completed before April 2005, there will be no impact on DIC’s
financial results for the 2004 fiscal year, which ends March 31. Its financial impact will be
disclosed when the deal closes.
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